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Management, shareholders and regulators all seem to carry some of the blamefor allouing
Bunca Monte dei Poschi di Siena to acquireAntonveneta, uhich created, uncoitrollabtr rit s
for what hadT2reoiously been one of halgb more consenatiaebanks.wnrrnnDaai d, Lane

gations, huge losses and a devastated share
price reflect the banking disaster at Italy,s
Banca Monte dei Paschi di Siena (MpS),
founded in I4l2 and the worldt oldest sur-
vivingbank.

On February 14,, Gianluca Baldassarri,
formerlyMPS's head of finance, was arrested
while reportedly carrying €35,OOO in cash.
Among 13 other people currentlyidentified as
under investigation are Antonio Vigni and

llegations ofbribery and off-
shore transactions, court sei-
zures of bank accounts,
derivatives operations gone
wrong, magistrates' investi-
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Giuseppe l{ussari, previously general man_
ager and chairman of MpS, respectively. They
have both nou. been replaced at the bank, by
Fabrizio Viola and former Unicredit CEO
Alessandro Profu mo, respectively.

The management upheaval in the early
months of zotz was a sure sign of troubles
at the bank and their cost became clear
rvhen ]IPS posted net losses of€+.7bn for
2o11. There has since been little good news.
Red ink coloured the first three quarters of
2012. \\-ith the bank reporting a €I.7bn net
Ioss at the end ofSeptember, and the revela-
tion in Januan'that three dubious transac-
tions uncolered in October had caused the
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